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INDEPENDENT AUDITOR'S REPORT

The Members of
Tax Practitioners’ Association
Indore

Opinion

We have audited the financial statements of Tax Practitioners’ Association, Indore (the
entity), which comprise the Balance Sheet as at March 31, 2024 and the Income and
Expenditure Account for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all
material respects, in accordance with Madhya Pradesh Society Registrikaran Adhiniyam,
/ 1973.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of the financial statements in accordance
with Madhya Pradesh Society Registrikaran Adhiniyam, 1973 and for such internal control
as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting
process. '
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control.

J Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor' report. However, future events or conditions may cause the entity to
cease to continue as a going concern.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For Narendra Bhandari & Co.
Chartered Accountants
ERN: 025557C

Place of Signature: Indore CA Narendra Bhandari
Date: 20/09/2024 Partner

UDIN: 24033941 BKFTLN 80 H M.No. 073961




As on 31st March 2024

’7 Particulars Sch. As at 31.03.2024 As at 31.03.2023
Amount (Rs.) Amount (Rs.)

SOURCES OF FUND

CORPUS FUNDS

Infrastructure Development Fund A 922,655 846,655

CA. M.D. Sodani Memorial Fund B 100,000 100,000

Unutilised Expenditure Fund C 137 313 137,313

Covid Relief Fund D 293,105 1,453,073 293,105 | 1,377,073

RESERVES & SURPLUS

General Fund E 3,326,831 3,288,803

CURRENT LIABILITIES

Advance Membership Fees 19,437 7,200

Other liabilities F 110,507 129,944 255,115 262,315
TOTAL 4,909,848 4,928,191

APPLICATION OF FUND

PROPERTY, PLANT AND EQUIPMENTS G 196,794 111,928

INVESTMENTS

Fixed Deposits (with Scheduled Banks) H 4,225,791 3,742,500

CURRENT ASSETS

Receivables | 124,924 105,203

Curent Account With Scheduled Banks -

- UCO Bank, Sanyogitaganj, Indore - 172:476

- Canara Bank, Sanyogitaganj, Indore 359,339 793,383

Cash in Hand 3,000 487,263 3,000 | 1,073,763
TOTAL 4,909,848 4,928,191

Notes to accounts forming part of balance sheet M For, Narendra Bhandari &

As per our report of even date attached
FOR TAX PRACTITIONERS' ASSOCIATION, INDORE

(4
(President)

Place: Indore
Date:- 20/09/2024
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(Treasurer)

Chartered Accountants
FRN. 025557C

(Partner)
M.No. 073961



TAX PRACTITIONERS' ASSOCIATION , INDORE
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON 31.03.2024

Particulars Sch For the year For the year
‘| ended 31.3.24 ended 31.3.23

INCOME:-
Yearly Membership Fees 4 1,056,600 970,200
Interest on Fixed Deposits 193,108 192,121
National Tax Conference 2,148,113
Other Receipts J 179,208 123,423
Total of Income 3,577,029 1,285,744
EXPENDITURE:-
Activity Expenses K 717,627 545,076
Salary to Staff 144,000 140,000
National Tax Conference 2,148,188 -
AGM Expenses 287,358 4,186
Administritive & Other Expenses L 139,851 81,677
GST Expenses 87,632 -
Depreciation 14,344 17,397
TOTAL OF EXPENDITURE 3,539,000 788,336
SURPLUS/(DEFICIT) FOR THE YEAR: 38,029 497,408
Balance carried to Income & Expenditure Account 38,029 497,408
As per our report of even date attached For, Narendra Bhandari & Co.

Chartered Accountants
FRN. 025557C

.,

FOR TAX PRACTITIONERS' ASSOCIATION, INDORE

. \o
(Sec ) (Treasurer) 7, (CA Narendra Bhandari)
N (Partner)

M.No. 073961

Place: Indore

Date:- 20/09/2024

UOIN- 20y 03386 L RKFTLM BotH



TAX PRACTITIONERS' ASSOCIATION , INDORE

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2024

Particulars As at 31.3.24 As at 31.3.23
Schedule-A
Infrastructure Development Fund - -
Balance as per last Balance sheet 846,655.00 846,655
Add:- Amount received during the year 76,000.00
Closing Balance-Carried to Balance Sheet 922,655 846,655
Schedule-B
C.A. M.D. Sodani Memorial Fund
Balance as per last Balance Sheet 100,000 100,000
Add:- Amount received during the year - -
Closing Balance-Carried to Balance Sheet 100,000 100,000
Schedule-C
Unutilised Expenditure Fund
Opening Balance as per last Balance Sheet 137,313 137,313
Less:- Utilised during the year
Closing Balance-Carried to Balance Sheet 137,313 137,313
Schedule-D
Covid Relief Fund
Opening Balance as per last Balance Sheet 293,105 293,105
Add:- Addition during the year ; 7
Closing Balance-Carried to Balance Sheet 293,105 293,105
Schedule-E
General Fund
Balance as per last Balance Sheet 3,288,802 2,791,393
Add:- Surplus for the year 38,029 497,408
Closing Balance-Carried to Balance Sheet 3,326,831 3,288,803
Schedule-F
Other Liabilities
Sundry Creditors
Brajeah Pal (Kirti Video) 1,200 s
Salary Payable - 12,000
Jitendra Bhangale 7370 3,634
Makar Sankranti Expenses Payable 6,715
Shubh Shree Tent House 29,550 -
Suruchi CD Sound 11,900
Archana Solanki 14,157 -
Mittal Tent House 19,840 21,100
Ramesh Murade 1,724 1,800
Shubham Flower 520
Urja 24 3,250
Advances
Advance received for National Tax Conference 212,811
Statutory Dues
TDS Payable 10,991
GST Payable 7,060 .
Total 110,507 255,115




SCHEDULE-G
PROPERTY, PLANT AND EQUIPMENTS

DEPRECIATION FOR WDV AS ON
DESCRIPTIO ASSET! DDI
o NOF ALIETS AP THE YEAR 2023-24 31.03.2024
A. NOT CLAIMED AS UTILISATION:
BLOCK "A" (10%)
Furniture & Fixtures - 7,309 65,783
Electric Equipment - 152 1.371
BLOCK "B" (15%)
Air Conditioner - 1,781 10,095
Mike System ; ) - 1,290 7,310
LCD, Wall Screen & TV Tuner - 1,754 9,941
BLOCK "C" (40%)
Computers - 2,057 3,085
- 14,344 97,583

B. ASSETS FROM INFRASTRUCTURE DEVELOPMENT FUND
BLOCK "B" (15%)
Television 99,211 - 99,211

99,211 - 99,211
Grand Total 99,211 14,344 196,794
Previous Year - 17,397 111,928
Schedule-H

Fixed Deposits (with Scheduled Banks)

Current Year

Previous Year

Name of Bank 31.03.2024 31.03.2023
Amount (Rs.) Amount (Rs.)
FDR with Bank of Baroda, Sitlamata Bazar,Indore - 174,151
FDR with UCO Bank,Sanyogitaganj,Indore - 2,088,133
FDR with State Bank Of India,Mahesh Nagar,Indore 324,538 307,882
FDR with Canara Bank, R.N.T Marg,Indore 3,801,253 1,172,334
Total 4,225,791 3,742,500
Schedule-|
Receivables:-
Indore Branch of CIRC of India 61,200 10,318
Membership Fee Receivable - 62,070
Pukhraj Caterers 4,785 -
Ajmera Tour and Travels 996 -
Anand Bhandari 650 -
Fresh Serve 710 -
Indore Art and Culture 2,250 -
Paliwal Caterers 2,343 -
Shirirang Offset 895 B
Vijay Tour and Travels 724 -
TDS Refundable:-
AY 22-23 16,393
AY 23-24 16,422 16,422
AY 24-25 33,949
Total 124,924 105,203




Schedule-J
Other Receipts:-

Miscellaneous Receipts (write off) 7 -
Late Fees Received 32,551 11,691
Advertisement for Newsletter - 10,000
Sale of Election forms 40,000 -
Sports Day Event Income 10,650 -
Sponsership Income 58,000 -
Interst on Income Tax Refund - 932
New Membership Fee - 100,800
Members Enterance Fee 38,000 -
Total 179,208 123,423

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

For the year ended

For the year ended

Particulars 31.3.24 31.3.23
Schedule-K
Activity Expenses:-
Webinar, Festival celebration and other meeting expenses 476,641 328,511
Study Circle Meeting expenses 72,325 64,765
Website Expenses 22511 15,250
Newsletter Expenses 146,150 136,550
Total 717,627 545,076
Schedule-L
Administrative Expenses
Bank Charges 3,671 1,262
Repair & Maintenance Expenses 14,910 4,700
Office Expenses 40,349 14,300
Postage & Courier Expenses 41,495 39,580
Printing, Stationary and Banner Expenses 39,426 21,835
Total 139,851 81,677




TAX PRACTITIONERS' ASSOCIATION , INDORE
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH, 2024

SCHEDULE : M NOTES TO ACCOUNTS AND SIGNIFICANT ACCOUNTING POLICIES

GENERAL:

1) The Financial statements are prepared under Historical cost conventions and generally complying with the mandatory accounting
standards in force.

2) All the income and expenditure are recognized on mercantile basis.

3) Various accounting policies are applied and followed consistently except as otherwise stated.
REVENUE RECOGNITION "
As per AS 9, The Company follows the mercantile system of accounting and expenditure on accrual basis except those with
significant uncertainties. As per AS-9 “Revenue Recognition”, the society recognizes income only when the fees realized from the
members . Interest on bank deposit is recognized on accrual basis.
PROPERTY, PLAN AND EQUIPMENT :
Property, plant and equipment are stated at Written Down Value which comprises of Cost less Depreciation as per Income Tax Act,
1961. Cost includes cost of acquisition, installation charges and all cost incidental thereto.
ACCOUNTING FOR INVESTMENTS :
Investments that are intended to be held for more than a year are classified as long term investments. Any accrued income for the
year arising due to the investments made has been capitalised.
DEPRECIATION:
Depreciation is charged on written down value at the rates provided in the Income-Tax Rules, 1962, but depreciation is not
treated as application of income because purchase of asset is treated as application of income.
PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
As per AS-29, Contingent Liabilities as define in AS-29 on “Provision, Contingent Liabilities and Contingent Assets” are disclosed by
way of Notes on Accounts. Provision is made if it becomes probable that an outflow of future economic benefits will be required
for an item previously dealt with as a Contingent Liabilities.
OTHERS:

1) In the opinion of the committee, Current Assets have a realization value in the ordinary course at least equal to the amount at
which they are stated.

2) Figures of previous year have been re-grouped/re-arranged/re-casted wherever considered necessary.

3) The entity is micro level entity and it has complied with the Accounting standards insofar as they are applicable to entities falling
in Level IV.

As per our report of even date attached 7 For, Narendra Bhandari & Co.

FOR TAX PRACTITIONERS' ASSOCIATION, INDORE

(Presidertt) (Secre

Place: Indore

Chartered Accountants
FRN. 025557C

(cmmn

(Partner)
M.No. 073961

-

Date:- 20/09/2024
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